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This presentation is provided on the basis that neither the Company nor its
representatives make any warranty (express or implied) as to the accuracy, reliability,
relevance or completeness of the material contained in the Presentation and nothing
contained in the Presentation is, or may be relied upon as a promise, representation or
warranty, whether as to the past or the future. The Company hereby excludes all
warranties that can be excluded by law. The Presentation contains material which is
predictive in nature and may be affected by inaccurate assumptions or by known and
unknown risks and uncertainties, and may differ materially from results ultimately
achieved.

The Presentation contains “forward-looking statements”. All statements other than those
of historical facts included in the Presentation are forward-looking statements including
estimates of resources. However, forward-looking statements are subject to risks,
uncertainties and other factors, which could cause actual results to differ materially from
future results expressed, projected or implied by such forward-looking statements. Such
risks include, but are not limited to, copper and other metals price volatility, currency
fluctuations, increased production costs and variances in ore grade ore recovery rates
from those assumed in mining plans, as well as political and operational risks and
governmental regulation and judicial outcomes. The Company does not undertake any
obligation to release publicly any revisions to any “forward-looking statement” to reflect
events or circumstances after the date of the Presentation, or to reflect the occurrence of
unanticipated events, except as may be required under applicable securities laws. All
persons should consider seeking appropriate professional advice in reviewing the
Presentation and all other information with respect to the Company and evaluating the
business, financial performance and operations of the Company. Neither the provision of
the Presentation nor any information contained in the Presentation or subsequently
communicated to any person in connection with the Presentation is, or should be taken
as, constituting the giving of investment advice to any person.
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A Leading Global Copper Development

Pan-American

Flagship project with Mineral Resources of over
1Mt of contained copper and 675,0000z of gold

Metal inventory continues to grow

|
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La Serena @S

PFS completion expected this year and DFS set
to commence

Landmark deal with Chilean resource major CMP
provides infrastructure and project partner

On-track to become one of the few major ASX- S
listed copper producers SANTIAGO
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» Corporate Overview

Share Price ($)

Hot Chili share price and trading volume history
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Cash at Hand
Approx. A$ 5 million (oth March 2015)

Sprott Lending Debt Facility
US$10 million drawn (included in cash)
US$8.5 million un-drawn

Capital Structure
347.7 Million shares
11.0 Million unlisted 30c options (exp Jun 2019)

Share Price
A$0.125 (share price - 6! March 2015)

Substantial Shareholders
19.3% K.A.S

11.8% CAP S.A. (Port Finance)
11.7% Taurus Funds Management
5.4%

Exploration Capital Partners
(affil Sprott)
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= Revised Mineral Resource and Ore Reserve estimate expected with PFS completion in mid-2015

= Will include first resource estimate for the Alice copper porphyry discovery

Copper Metal Growth (Mt)
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= First exploration drilling in 2 years — copper porphyry discovery confirmed in late 2014
» Located 400m west of the planned central pit at Productora

= Significant drill results include 237m grading 0.5% copper and 0.1g/t gold from surface
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> Alice Discovery

Main Zone
Bl Toneltticporphyry - High grade Cu mineralisation I l
¥ Ruta 5 Granitoid 5 G ) .
N = S i— Alice Productora Central Pit
NNE Fault ™ ® o . . .
B AndesiticVolcanics - Preliminary Pit Optimisation

" NW Late Stage Fault

B Tourmaline Breccia
- Late stage andesitic dyke

Advanced Argillic +/- silica alteration

5 Optimisation
ShearZone

Productora
Breccia hosted
Cu-Au-Mo
Alice Porphyry B - mineralisation

hosted Cu-Au
mineralisation

» Entire Mineral Resource and Ore Reserve currently hosted within Productora main zone

= Cluster of porphyry footprints identified along the western extent of Productora main zone

—_—

= Bulk-tonnage, porphyry mineralisation transforms the size potential of Productora
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W/ Schematic Cross-section of Alice Copper Porphyry Deposit |E = Preliminary mineralisation modelling outlines
bulk tonnage resource potential from
surface

Productora planned
central pit, 400m east
RSl d';;‘° 7".'\' .
SO se°‘ R ¢
: : - £ L & P — " Preliminary pit optimisations indicate low
o = R — 7/ reliminary pi . . . . . .
2°“’"@2é";f;§,“,;,leg/“‘“' 7/ AR opﬁmisat‘i’on strip ratios and high in-pit conversion
Including 26m@ 1.0% Cu, | 8 N/ S . rates could be expected
0.2g/t Au, 30ppm Mo / 4 /" a .
/ / A\
of "/ Y 151m@ 0.4% Cu, 48ppm Mo
// Including 54m@ 0.5% Cu,
Ly = 0.1g/t Au, 60ppm Mo
7
100m@ 0.4% Cu, 81ppm Mo | # g i e . .
/ / Bofotiyry envelons = Drilling underway shortly to complete a first
pp— . gr! Fp— resource estimate at Alice and test multiple,
- :’;Cc"o"p'zr':::;yy: Fate Intrusive porphyry envelope near-surface porphyry tal’getS
E Molybdenum stockworks dyke ,
- Sulphur / Pyrite alteration
] e Ag,.T.H Please see ASX release “Impressive Drill Results @f y
| ! orersin tetaispknintion — at Alice Set to Grow Productora Resource, 22nd *
il 22750me 323000 5. January 2015 for more information
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Preliminary Productora Project Layout

— = Pre-feasibility Study (PFS) on-track for completion
+0.2% copper . . .
resource this year and will include Alice
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= Oxide project adds to PFS following robust
Scoping study
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Alice conceptual
mineralisation
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Current
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= Preliminary pit optimisations indicating increases to
mine life and scale of production

Process
Plant

Expanded

ik Central Pit
vB Low grade

Stockpile
i = Definitive Feasibility Study (DFS) planned to "
p HE T;I’i‘:"’:s;:m K commence in 2H 2015 (studying toward 55ktpa of ot

6.!2(:,000
T
6,820,000

681 :.000

6.818,000

! copper concentrate and 10ktpa of copper

J S - cathode production)

T T T T
318,000 320,000 322,000 324,000

N

9 HOT CHILI | March 2015



> Productora PFS

Productora Central Pit

Alics Parpiyry Dlsovely Ore Reserves set to grow

Interpreted +0.2%
copper mineralisation

Northern Oxide Satellite

Pit Potential

Central Pit Design

Ore Reserve Blocks
- Oxide Mineral Resource Blocks

Alice interpreted +0.2%
copper mineralisation

Southern Oxi io Satellite

March 2014 JORC Resource - Oxide Tonnes Cu grade Metal
(Copper only) (Mt) (%) (®

Total Oxide Resource (Ind + Inf) 25.6 0.52 133,120 \
Central Pit Oxide Resource (Ind + Inf) 15.4 0.58 89,320
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Scoping study confirms Oxide
resources are amenable to
conventional heap leaching

Potential to add toward
10,000 tpa of copper
production

Will reduce overall costs
and pre-strip capex
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= Hot Chili and PLL (51% CAP, 49% Agrocommercial) to co-operate and study an expansion of Las
Losas into a copper concentrate terminal .

= Hot Chili to fund PFS of Las Losas following recent environmental approval to construct and
operate a copper concentrate terminal
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75% CAP controls 75% interest in CMP
and Mitsubishi Corp controls the
remaining 25% interest

100%

Sociedad Compafia Minera del Pacifico
Minera El Corazo6n Limitida

(SMECL)

17.5% CMP interest in SMEA following s

merger of CMP Productora (100%
subsidiary of CMP) with SMEA

Sociedad Minera

El Aguila Spa
(SMEA)

Following merger SMEA will hold all CMP Productora assets

12 HOTCHILI | March 2015 (surface rights, easements, CMP tenement interests)
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e ' + TS |} | Productora assets into
[ oncoce 21 [JRI . Pan‘American 17.5% stake in SMEA
v

e - T = CMP Productora assets:

= Surface rights

=
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= |nterest in certain
CMP tenements

E Surface Rights Area

Productora Project Area
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I
Please see ASX release of Notice of Meeting and Independent Experts Report, March 2015 for more information
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= Option to purchase a further 32.6% interest in Productora for minimum
US$80 million and maximum of US$110 million in two tranches:

= Tranche 1- US$26 million following PFS

= Tranche 2- Remainder following DFS

= CMP to pay HCH US$1.5 million for grant of Option

= CMP to also provide HCH with US$13 million (24 month term) loan facility
following PFS and exercise of Tranche 1 Option

gt

Various CMP operati
in Chile

- Please see ASX release of Notice of Meeting and Independent
14 HOTCHILI | March 2015 Experts Report, March 2015 for more information
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* Independent Expert values Productora at many multiples of Hot Chili’s market capitalisation

100% Project Basis Min Valuation Max Valuation
BDO- Independent Expert (100% basis) $ million 245 297
Implied HCH Share price for 82.5% interest $ per share 0.58 0.70

Please see ASX release of Notice of Meeting and Independent Experts Report, March 2015 for more information
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= General Meeting of shareholders in April 2015 to
approve the CMP Transaction

» Approval of the CMP Transaction de-risks
Productora’s development and will provide:

= Critical infrastructure necessary to develop
Productora faster

= Funding that Hot Chili can use to contribute to its
portion of development costs

= Project level partner with significant local
operational experience and capability

Please see ASX release of Notice of Meeting and Independent
Experts Report, March 2015 for more information
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Pre-Feasibility Definitive Procurement & Production
Feasibility Construction

Stage 1- Oxide
Stage 2- Sulphide

Ql 2014 2H 2015 Q4 2016 2H 2018

. = Copper spot price
Copper Price

US$8,000/t

Median long-term consensus forecast of USS7,080/t

Source: BDO — HCH IER, March 2015

Development

Copper median forecast price Copper median forward rate

Initiate HCH/CMP JV ® 82.5% HCH / 17.5% CMP
Tranche 1 Option Exercise ‘ 71.9% HCH / 28.1% CMP*
Tranche 2 Option Exercise ‘ 49.9% HCH / 50.1% CMP @%ﬁ 4

—_—

* Assuming minimum US$80 million Valuation of the Option shares post PFS for 32.6% interest in
SMEA. Please see ASX release of Notice of Meeting and Independent Experts Report, March 2015
for more information

17 HOT CHILI | March 2015



> Productora

Approval of infrastructure deal with
Chilean resource major CMP

Commence Alice resource drilling

Deliver PFS along with expanded
Resource and Reserve estimates

Commence DFS and project financing
process

On-track to become one of the few
major ASX-listed copper producers
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Productora Ore Reserve Statement, 31st March 2014

Grade Contained Metal Payable Metal
C Tonnage @ Copper @ Gold e Copper Gold Molybdenum  Copper Gold e
ategory (M) m m
(%) (g/t) (ppm) (tonnes)  (ounces) (tonnes) (tonnes) (our;ces (tonnes)
Transitional | Probable 10.2 0.54 0.10 128 55,000 34,000 1,300 27,000 13,000 1,000
Fresh Probable 80.3 0.47 0.11 177 378,000 274,000 14,200 323,000 | 139,000 8,000
Total Probable 90.5 0.48 0.11 172 433,000 308,000 15,500 350,000 | 152,000 9,000

Note 1: Figures in the above table are rounded, reported to two significant figures, and classified in accordance with the Australian JORC code
2012 guidance on mineral resource and ore reserve reporting. Note 2: Average recoveries applied to Probable Ore Reserve estimate are:
Fresh Cu - 88.8%; Fresh Au - 65%; Fresh Mo - 60%, Transitional Cu - 50%, Transitional Au - 50% and Transitional Molybdenum - 50%.
Payability factors applied for Cu - 96.5%, Au - 78% and Mo - 98%
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Productora Mineral Resource Statement, 31st March 2014

Contained Metal

Classification Tonnage
(+0.25% Cu) (Mt) Copper Molybdenum Copper Gold Molybdenum
(%) (ppm) (tonnes) (ounces) (tonnes)
Indicated 158.6 0.50 0.11 152 799,000 540,000 24,000
Inferred 55.6 0.41 0.08 97 229,000 133,000 5,000
Total 214.3 0.48 0.10 138 1,029,000 675,000 29,000

Note. Figures in the above table are rounded, reported to two significant figures, and classified in accordance with the
Australian JORC code 2012 guidance on mineral resource reporting.

Frontera Mineral Resource Statement, 11th March 2014

Frontera Resource
Grade Contained Metal

Classification
Tonnage

(>0.25% Copper) Coppe (%) Gold (g/t) Copper (tonnes) Gold (ounces)
Indicated 16.1 0.4 0.2 61,000 116,000
Inferred 34.4 0.4 0.2 125,000 239,000
Total 50.5 0.4 0.2 187,000 356,000

Note: Figures in the above table are rounded, reported to one significant figure, and classified in
accordance with the Australian JORC code 2012 guidance on mineral resource reporting.
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Exploration Results

Exploration information in this presentation is based upon work undertaken by Mr Christian Easterday, the Managing Director and a full-
time employee of Hot Chili Limited whom is a Member of the Australasian Institute of Geoscientists (AIG). Mr Easterday has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking
to qualify as a ‘Competent Person’ as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves’ (JORC Code). Mr Easterday consents to the inclusion in the presentation of the matters based on their
information in the form and context in which it appears.

Mineral Resources

The information in this presentation that relates to the Productora Mineral Resource is based on information compiled by Mr J Lachlan
Macdonald and Mr N Ingvar Kirchner. Mr Macdonald is a full-time employee of Hot Chili Ltd. Mr Macdonald is a Member of the
Australasian Institute of Mining and Metallurgy. Mr Kirchner is employed by Coffey Mining Pty Ltd (Coffey). Coffey has been engaged on a
fee for service basis to provide independent technical advice and final audit for the Productora Mineral Resource estimate. Mr Kirchner is a
Fellow of the Australasian Institute of Mining and Metallurgy and is a Member of the Australian Institute of Geoscientists. Both Mr
Macdonald and Mr Kirchner have sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration
and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves’ (the JORC Code 2012). Both Mr Macdonald and Mr Kirchner
consent to the inclusion in the presentation of the matters based on their information in the form and context in which it appears.

Ore Reserves

The information in this presentation that relates to Productora Ore Reserves is based on information compiled by Mr Carlos Guzman who is

a Fellow of the Australasian Institute of Mining and Metallurgy (FAusIMM), a Registered Member of the Chilean Mining Commission (RM- a ,,!
‘Recognised Professional Organisation’ within the meaning of the JORC Code 2012) and a full time employee of NCL Ingenieria y :
Construccion SpA. NCL has been engaged on a fee for service basis to provide independent technical advice and final audit for the
Productora Ore Reserve estimate. Mr. Guzman has sufficient experience which is relevant to the style of mineralisation and type of deposit &
under Consideration, and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the %
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Guzman consents to the inclusion in ﬁ
the presentation of the matters based on their information in the form and context in which it appears. i
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