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Disclaimer

This Presentation is provided on the basis that neither the Company nor its representatives make any warranty (express or implied) as to the
accuracy, reliability, relevance or completeness of the material contained in the Presentation and nothing contained in the Presentation is, or may be
relied upon as a promise, representation or warranty, whether as to the past or the future. The Company hereby excludes all warranties‘that can be
excluded by law. The Presentation contains material which is predictive in nature and may be affected by inaccurate assumptions or by known and
unknown risks and uncertainties, and may differ materially from results ultimately achieved.

The Presentation contains “forward-looking statements”. All statements other than those of historical facts included in the Presentation are forward-
looking statements including estimates of resources. However, forward-looking statements are subject to risks, uncertainties and other factors,
which could cause actual results to differ materially from future results expressed, projected or implied by such forward-looking statements. Such
risks include, but are not limited to, copper and other metals price volatility, currency fluctuations, increased production costs and variances in ore
grade ore recovery rates from those assumed in mining plans, as well as political and operational risks and governmental regulation and judicial
outcomes. The Company does not undertake any obligation to release publicly any revisions to any “forward-looking statement” to reflect events or
circumstances after the date of the Presentation, or to reflect the occurrence of unanticipated events, except as may be required under applicable
securities laws. All persons should consider seeking appropriate professional advice in reviewing the Presentation and all other information with
respect to the Company and evaluating the business, financial performance and operations of the Company. Neither the provision of the
Presentation nor any information contained in the Presentation or subsequently communicated to any person in connection with the Presentation is,
or should be taken as, constituting the giving of investment advice to any person.
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“One of the most
significant copper-gold
porphyry discoveries
of the past decade in

CORTADERA

Deal to acquire in Feb 2019

Delivering world-class drill
results by July 2019

Hot Chili Presentation 3



Consolidation of a Major

Coastal Co ner Hub in Chile Eﬁﬁi

...;i.____. :

0 Productora Copper PrOject

El Fuego Copper Project
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Rare Development Setting - Low-Altitude
Infrastructure Access & 50km to Port e

[ e
—

Huasco
Maintencillo Power PanHiAr::lglcan
. Substation & Y
Freirina
4/1; Seawater Pipeline :
Port (CAP) Granitoids

Power Transmission
Line Easement

/

Productora Copper Development
PFS Complete
10 year open pit mine life
66kt Cu & 25koz Au annually
JORC Resource
237Mt@ 0.48% Cu, 0.1g/t Au, 135ppm Mo

Cortadera San Antonio
Porphyry :

. Bulk tonnage Dlscovery
copper deposit
Existing high grade 10km Productora Copper Project Cortadera El Fuego
UG copper mine (80/ HCH, 20% CMPJV) Copper Pro,ect Copper Project

Refer to “Hot Chili Delivers PFS and Near Doubles Reserves at Productora ” (ASX Announcement 2nd March 2016)

for details of Productora’s Resources, Reserves and PFS Production estimates. Hot Chili Presentation
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Cortadera Delivering World-Class hot

X [
Drill Results- Open & Growing |

Latest drill result announces arrival of Cortadera on global copper stage

972m grading 0.5% copper and 0.2g/t gold from surface
(including 412m grading 0.7% copper and 0.3g/t gold)

One of the best copper-gold drill results globally in 2019

In little over 9 months Hot Chili has outlined what could become
the world’s next Tier-1 copper-gold discovery

Refer to ASX Announcements “Hot Chili Delivers One of the Best Global Drill Results of 2019” (4th Dec 2019) Hot Chili Presentation 6
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Leading Global Discovery of 2019

Four of the World’s Best Cu-Au Drill Results Recorded
Since Jan 2018

Project Name Company

Altar
Cascabel
Cascabel
Cortadera
Cascabel
Cascabel
Timok
Cortadera
Cascabel
Cascabel
AntaKori
Winu
Cortadera
Winu
AntaKori
Cascabel
AntaKori
AntaKori
Cortadera
Timok
Kwanika
Cascabel
Kwanika
AntaKori

Source- Regulus Resources (TSXV. REG) November 2019 Corporate Presentation (slide 10) as per SNL financial, SNL search criteria include: >450 m interval,

Aldebaran Resources Inc
SolGold Plc

SolGold Plc

Hot Chili Limited

SolGold Plc

SolGold Plc

Zijin Mining Group Company Limited
Hot Chili Limited

SolGold Plc

SolGold Plc

Regulus Resources Inc

Rio Tinto

Hot Chili Limited

Rio Tinto

Regulus Resources Inc
SolGold Plc

Regulus Resources Inc
Regulus Resources Inc

Hot Chili Limited

Zijin Mining Group Company Limited
Kwanika Copper Corporation
SolGold Plc

Kwanika Copper Corporation
Regulus Resources Inc

Country
Argentina
Ecuador
Ecuador
Chile
Ecuador
Ecuador
Serbia
Chile
Ecuador
Ecuador
Peru
Australia
Chile
Australia
Peru
Ecuador
Peru
Peru
Chile
Serbia
Canada
Ecuador
Canada
Peru

Hole ID
ALD-18-209
CSD-18-067
CSD-18-043
CRP0020D
CSD-18-041-D1-D2
CSD-18-069
TC170187
CRP0O011D
CSD-18-042
33-D1
AK-19-034
WINUOOO6
CRP0O013D
WINUOOO6
AK-18-014
CSD-18-068
AK-18-021
AK-19-031
CRP0O017D
TC170177
K-180
CSD-18-042
K-182
AK-18-026

482
886
600
surface
926
740
1,354
112
278
736
165
46
204
68
5
1,004
127
4
328
1,310
33
620
25
641

1,537
1,914
1,574
972
1,779
1,592
2,202
960
1,124
1,560
985
809
954
809
719
1,668
746
614
924
1,867
547
1,124
525
1,114

primarily copper interval & reported after Jan 1, 2018. Only longest reported interval considered. Results ordered by down-hole width of drill intersection and
addition of CRPO020D result.

1,055
1,028
974
972
853
852
848
848
846
824
820
763
750
741
714
664
619
610
596
557
514
504
500
473

Hot Chili Presentation

From (m) To(m) Interval (m) Cu (%)

0.5
0.7
0.5
0.5
0.5
0.8
0.8
0.4
0.7
0.5
0.5
0.4
0.6
0.5
0.7
0.9
0.7
0.8
0.5
1.0
0.6
0.9
0.7
1.2

hot
| chil

limite

Au%

0.2
0.9
0.4
0.2
0.6
0.6
0.2
0.2
0.5
0.4
0.2
0.7
0.2
0.5
0.4
1.0
0.4
1.0
0.2
0.2
0.8
0.6
0.8
0.2

d
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Largest ASX Cu Developer hot

chili

Fully Funded & Attention Growing

Capital Structure

Issued Shares 1,682,115,683

Largest Shareholders

Current B KAS & Blue Spec Group

Share Price A$0.036 (10th Dec 2019)

M Taurus Funds Entities

Mkt Capitalisation  A$60.5 M

Exploration Capital

Mkt Capitalisation A$74.1 M Partners & Sprott
(fully dilute) (incl Con Notes, Options) CAP SA
Cash A$5.4 M (approximately)

B New Institutions
Enterprise Value A$55.1 M

Board of Directors
Murray Black

Christian Easterday

Michael Anderson

Allan Trench

Roberto de Andraca Adriasola
Randall Nickson

B Remaining

Non Exec Chairman  Key Management & Consultants
Managing Director : : :
ging Melanie Leighton  Technical Group Manager

Non Exec Director :
Jose Silva Country Manager

Non Exec Director ) )
Steve Garwin Lead Technical Consultant
Non Exec Director

Non Exec Director

Hot Chili Presentation 8



Share Price & Major News uhot
- Re-rate Underway

Y limited

Share Price
12 months

New High Grade Zone
Discovery hole - CRP0013D

Cortadera
Deal

M Volume Add Overlay

Volume Traded 100M
12 months 5

bl _-II... [T T "1 PP NETUE O L JLJ- |._i|r- LT T T .II‘JLL |h].l..:l.-l.l..l.l_|-. T Py il

Hot Chili Presentation 9



| Deal to Acquire Major Private Icwﬁit“
Copper-Gold Discovery - Cortadera o

= Private discovery between 2011 and
2013

= USS$15M in drilling and exploration
spent already (US$S12M in drilling
alone)

= 23,231m DD (HQ) half core retained

= HCH has option to acquire 100%

interest over 30 months for US$31.5M
(first instalment of USS5M already satisfied)

.2 .View looking east across Cortadera

Note 1: Refer to ASX Announcement dated 4th February 2019 “Terms Secured to Acquire Major Copper-Gold Discovery - .
next to Productora” for further details on formal Option Agreement and private discovery of Cortadera Hot Chili Presentation 10



February 2019 — Cortadera deal announced

following two year negotiation

April 2019 - Hot Chili drilling commences
5,500m RC and DD drilling programme

June 2019 - Decision to test for increasing grade

1,185m vertical DD hole on main porphyry

July 2019 - Large High Grade Zone Discovered

and first Cortadera payment made

Aug 2019 — Commencement of Phase 2 drilling

Diafmond ;: e from CRPbOl30

Hot Chili Presentation
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Four Porphyry Centes Discovered [t

132m@ 0.4% Cu, 0.1 g/t Au (from 146m) 268m @ 0.4% Cu, 0.2 g/t Au (from 120m)
Incl 40m @ 0.6% Cu, 0.1 g/t Au Incl 42m @ 0.8%Cu, 0.4 g/t Au

Y & D ' 158m @ 0.7% Cu, 0.3 g/t Au (from surface)
§ S e ~ Incl 90m @ 1.0% Cu, 0.4 g/t Au (from 4m)

6815000

| 406m @ 0.4% Cu, 0.2 g/t Au (from 276m)
| Incl 146m @ 0.6% Cu, 0.2 g/tAu

CRP0013D
750m @ 0.6% Cu, 0.2g/t Au (from 204m)
Incl 188m @ 0.9% Cu, 0.4g/t Au

148m@ 0.5% Cu, 0.1 g/t Au (from surface)
Incl 76m @ 0.7% Cu, 0.1 g/t Au

CRP0011D
848m @ 0.4% Cu, 0.2g/t Au (from 112m)
Incl 184m @ 0.7% Cu, 0.3g/t Au

214m@ 0.5% Cu, 0.1 g/t Au (from surface)
Incl 82m @ 0.7% Cu, 0.1g/t Au

6814000

| CRP0O018D
e Sy B e W] 264m @ 0.4% Cu, 0.2g/t Au (from 50m)
' L | 52m@0.9% Cu,0.4 g/t Au (from om) [ i« 100 @ 06Xy, 035/ CAdiom st
& Incl 84m @ 0.8% Cu, 0.4g/t Au

6814000

CRP0020D (New Result) ] - N\
972m @ 0.5% Cu, 0.2g/t Au (from surface) iy f‘ ksl
> 1 RO E | 168m @ 0.4% Cu, 0.1g/t Au (from 44m)
Incl 412m @ 0. 7/ Cu, 0. 3g/t Au : | &334m @ 0.5% Cu, 0.2g/t Au (from 654m)
! - % 1/ B Incl 54m @ 0.7% Cu, 0. Zg/t Au (EOH)
O HCH hole ; g . .
Downhole . : 3 b ;
U b 2 ,‘ CRP0017D 236m @ 0.4% Cu, 0.1 g/t Au (from 124m)
o 01- 8 596m @ 0.5% Cu, 0.2g/t Au (from 328m) [S & 50m @ 0.5% Cu, 0.2 g/t Au (from 550m)

02- | Incl 184m @ 0.7% Cu, 0.3g/t Au | &198m @ 0.6% Cu, 0.2 g/t Au (from 652m)
o 03- — : 3 C

04-
05-

6813000

Note: 23,231m of Historical DD drilling & +8,000m of HCH RC & DD drilling. Down-hole 2m
composite assays coloured by Cu % grade, magenta denotes grade above 0.5% copper

6813000

1 L
335000 336000 337000

Refer to ASX Announcements “Hot Chili Delivers One of the Best Global Drill Results of 2019” (4th Dec 2019) Hot Chili Presentation 12
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New High Grade Zone- Robust & Growing ’ ol

Y limited

Average Grade Ranges 0.7% - 0.9% Copper & 0.3 - 0.4g/t Gold

Large Underground development option add

442-444m
1.3% Cu, 0.6g/t Au

s to Open Pit potential

[ sa0eazm SR @ o

bi% " Favourable grade range to
— L e, BRSO  reserve grade of other large

underground copper mines -

696-698m
1.2% Cu, 0.5g/t Au |

698-700m oo
1.3% Cu, 0.4g/t Au

= Cadia East (Newcrest)
Australia
0.3% Cu & 0.47g/t Au

= Candelaria (Lundin Mining)

748-750m ' : 786-788m Chile
1.3% Cu, 0.6g/t Au 8 1.0% Cu, 0.5g/t Au

0.85% Cu

— = —

Refer to ASX Announcements “Hot Chili Delivers One of the Best Global Drill Results of 2019 ” (4th Dec 2019) Hot Chili Presentation 13



Cuerpo 3 The Main Porphyry hot

; ALt ‘}. Cuerpo 3 - Cortadera Chlh
L fausas :'.'v 3 &
D h sl g ;.'.., ) > R 73 0 4
Miner lisec j 9
P "‘é? rog «51 £ CRP0013D (vertical hole) DIMMENSIONS Of
¢ M0.2%Cy) 37 P 750m @ 0.6% Cu, 0.2g/t Au

e O os

CUERPO 3 GROWING

CRP0018D tical hol
iy (underway) £ 188m @ 0.9% Cu, 0.4g/t Au

]| 264m @ 0.4% Cu, 0.2g/t Au

Al &150m @ 0.6% Cu, 0.3g/t Au A=, . 5 ‘7;;,, - +600m strike
S peit— ‘ i AB%| creoo11D
W Including: A 'f VAN PN 343 0.4% Cu, 0.2 .
N . S m @ 0.4% Cu, 0.2g/t Au
,/’1 82m @ 0.8% Cu, 0.4g/t Au glysrade S e 250m width
—= e g, =ore AN Including:
Pl ' ; - ,‘ 2 *| 184m @ 0.7% Cu, 0.3g/t Au
| ' S , +1,000m depth
CRP0019D 168m @ 0.4% Cu, /- p— nd
0.1g/t Au .. FJOD-32 (Historical)
& 334m @ 0.5% Cu, 0.2g/t Au 198m @ 0.6% Cu, 0.2g/t Au

Extends from surface

Including End of Hole:
54m @ 0.7% Cu, 0.2g/t Au

prm——— Open to North and

E:-.'_ : 0 : /-,. % | 596m @ 0.5% Cu, 0.2g/t Au South and at depth
o | ding | Including:
1 0 0 " 184m @ 0.7% Cu, 0.3g/t Au
2 iy L
B RS
Lo ) B
e e g
- NP ‘3"" 5 | Shallow dipping
o W 2 | High Grade Zone
. HCHDD hole 4, | - d -

Collar posmon

Refer to ASX Announcements “Hot Chili Delivers One of the Best Global Drill Results of 2019” (4th Dec 2019) Hot Chili Presentation 14



A

A

800 RL

600 RL

1000 RL

42m @ 0.6% Cu,
0.2g/t Au

150m @ 0.4% Cu,
0.2g/t Au
Including:

146m @ 0.6% Cu,
0.2g/t Au

400 RL

406m @ 0.4% Cu,
0.2g/t Au
Including:

16m @ 0.7% Cu,
0.2g/tAu &
146m @ 0.6% Cu,
0.2g/t Au

200 RL

CRP0013D
750m @ 0.6% Cu,
0.2g/t Au

ORL

Including:

188m @ 0.9% Cu,
0.4g/t Au

Or including:
100m @ 1.0% Cu,
0.5g/t Au

Mineralised
Skarn halo

v1.2km [ooking NW

[a]
o
i
(=]
(=]
a
o
O

Mineralised
porphyry

0013D o

CRP

v
o)
(S)
S
&
(&)

Base of
oxidation

Large, High Grade Zone Discovered hot

AI

64m @ 0.5% Cu,
0.2g/t Au
(Pre-collar) Ends in
Mineralisation

864m @ 0.4% Cu,
0.1g/t Au
Including
348m @ 0.6% Cu,
0.2g/t Au

New High
Grade Zone

CRP0011D
848m @ 0.4% Cu,
0.2g/t Au

Including:
184m @ 0.7% Cu,
0.3g/t Au

High Grade
Core

250m

New DD Intercepts

(Bulk)

New DD

Intercepts (HG)
I:l Previous Intercepts

| chil

limited

Cross Section A

= First 6 DD holes of phase 2 drill
programme successful in defining
initial high grade core at Cuerpo 3

= High grade zone is growing in
vertical extent

- Potential large tonnage underground
development option

Refer to ASX Announcements
“Hot Chili Delivers One of the
Best Global Drill Results of

2019 ” (4th Dec 2019) Hot Chili Presentation 15



nuity of High Grade Zone ot

limited

Cross Section B

e =  CRP0020D- announced 4t" Dec

972m drill intersection recorded

B!

CRPOO1ED from surface- big lift in open pit
264m @ 0.4% Cu, 0.2g/t A i
oA . % 150m @ 0.6%uCu, Og.Sg/tu potential
New High Au
Grade Zone
Including:
52m@0.8%Cu 0.49/thu || w CRP0029D — Results pending

600 RL

660m of mineralised porphyry

CRP0O019D CRP0020D (New Result)
168m @ 0.4% Cu, 0.1/t Au il 972m @ 0.5% Cu, 0.2g/t Au recorded from 332m down-hole
& 334m @ 0.5% Cu, 0.2g/t Au _
Al - Including: d th
Including End of Hole: A g 412m @ 0.7% Cu, 0.3g/t Au ep
54m @ 0.7% Cu, 0.2g/t Au B % .
Mineralised CRPOOZOD P
Skarn halo = CRP0032D - Drilling underway
Record Result
200RL
High Grade EOH 1,033m
Core 972m Intercept from
surface
po:s;ij;adiies &= . New DD Intercepts
(Bulk)
oRL Mineralised New DD Refer to ASX Announcements
porphyry . Intercepts (HG) “Hot Chili Delivers One of the
|:| brevious Intercepts Best Global Drill Results of
1.2km  Looking NW ~ 250m 2019 * (4th Dec 2019) Hot Chili Presentation 16
d 1. < >




High Grade Zone Open & Growing ’hot

A
1000RL

Late stage | 1
porphyry dykes

800RL

600RL

400RL

CRP0017D
596m @ 0.5% Cu,
0.2g/t Au

Including:
184m @ 0.7% Cu,
0.3g/t Au

Mineralised

Em——
Skarn halo

ORL

C — crroo17D Cuerpo 3

v 1.2km  [ooking NW

ok

Base of
oxidation

FJOD-17 (Historical)
26m @ 0.2% Cu, 0.3g/t Au

FJOD-29 (Historical)
114m @ 0.3% Cu, 0.1g/t Au

FJOD-17 (Historical)
192m @ 0.4% Cu, 0.2g/t Au

New High
Grade Zone

FJOD-32 (Historical)

198m @ 0.6% Cu, 0.2g/t Au
Including:

80m @ 0.8% Cu, 0.3g/t Au

New DD Intercepts
(Bulk)

New DD
Intercepts (HG)
l:l Previous Intercepts

| chil

limited

Cross Section C

= CRP0017D extends new high grade
zone 300m to the south of
discovery hole CRP0013D

= High grade zone remains open with
potential to extend across entire
extent of Cuerpo 3

= Further expansion drilling of high
grade zone planned

Refer to ASX Announcements
“Hot Chili Delivers One of the
Best Global Drill Results of

2019 ” (4th Dec 2019) Hot Chili Presentation 17



First Expansion Drilling Underway ’Eﬁﬁ

Cortadera 4D Geological Model

= Double-shift diamond drilling Intermediate Host

testing extensions to largest Cuerpo 4 : Porphyry (red)
porphyry centres , 3 57 Earlv Host
m ! ‘

CRP0029D pending assays and Porphyry (pink)

CRP0032D underway

= First holes directed towards

northern extension of Cuerpo 3 Skarn g '
alteration

= 4D Geological Model constructed
to guide expansion drilling

design Oblique view, Looking North

Hot Chili Presentation 18



o N
First Model of Cortadera Highlights hot
the Discovery is Big & Remains Open '8!

>10ppm Moly - green
/: >5% Qtz abundance — orange

Host Porphyry phases- red + magenta
Cuerpo 2

= Cuerpo 2 and 3 have largest
growth potential

Cu_pctE

IO.?
0.5
0.4
0.3

0.2
0.1
0.05

Hot Chili Presentation 19

= Does Cortadera join at depth?

Oblique view, Looking North



— 4 Cuerpo 3 — Major Discovery Still in

Its Infancy & Not Closed-off ‘Eﬁﬁi

' cu%i . A Cu%in
A Molybdenum Model A Luin A" Vein Abundance Model Drill Hole
"R _
e . Cu_pctE . | Cu_pctiE
- I S 1 e S ol . IU-?
0.7 Y
! 0.5
0.5 & 2 F j
2 0.4
0.4
0.3
0.3
I I0.2
0.2
0.1
0.1
Moly A B Vei
A Isosurfaces 4 T Y | » B fe'"
e i | Mo 5 Bae 0T sosurfaces
W ¥ ol % R | Qtz_vein_H
NIRRT o } o ) ,l i, y pct
) ::\"- 100 bl fl\‘f‘l II \\' 7
CRP0013D -4y CRP0013D i 10
750m @ 0.6% Cu, N 50 750m @ 0.6% Cu, N 'i ]
| 0.2g/t Au N v | 0.2g/t Au e W i
Including: !; .j/ Including: :\x& A
188m @ 0.9% Cu, %{. .,7' - 188m @ 0.9% Cu, Rk 2
0.4g/t Au al-fa{‘ 0.4g/t Au ity I .
Cuerpo 3 >00m pe @ Cuerpo 3 >00m e @)
P Looking NW =~ ———————— P Looking NW =~ +— 2 =

Hot Chili Presentation 20



Step-Change Growth- Cuerpo 3 Nth ’ hot

CII

Y limited

= High powered IP and MT Geophysical Survey identifies major coincident anomaly
located 500m north of Cuerpo 3

= Never drill-tested and potential to near-double the size of Cuerpo 3

= First drill testing planned to commence pre-Christmas, subject to regulatory approval

Oblique View of Cortadera 3D Model
MT Conductivity & Drilling

Oblique View of Cortadera 3D Model >
IP Chargeability & Drilling

IP chargeability

¥ MT conductivity
Q anomaly

anomaly

Mineralised Skarn
Porphyry | . Alteration
‘ Late Porphyry /
Cor\"\dor 1km Dykes 1 km

Hot Chili Presentation 21



Cortadera North — Another Deposit?

h

= Cortadera North target identified by historical work but never drill tested,
similar signature and size to Cortadera, located 2km north of Cortadera

Ground Magnetics- RTP & Surface Molybdenum

681 7000

681 ?000

681]4000

681 1]1000

334000 335000 336000

337000

Ich

ot
il

limited

IP Chargeability Depth Slice (200m) & Surface Molybdenum

Elevated Mo in
soil geochemlstry

%o drlllm
this ar?a " g

Cortadera ‘
North Target

~» -‘q

g Magnetlc
high

)
6815000
651.’;000

Cuerpo 1
Cortadera
Cu-Au Porphyry |l
Centres

6813000

6811000

681 13000

338000 3341000 335000 336000 337000 338000
th levated Mo in
y soil geochemistry
33 Cortadera
North Target

Large IP
| Chargeability

*;i

: . z,‘ . B Cortadera
b 41 b EEERRE 7 Cu-Au Porphyry
3 Centres

T
6816000

T
6815000

h \ kbv V
s PO
\ ) T 3
AR . o s g
2-3
3-5
. 5-10
. >10

T
6813000

336000

T T
334000 335000

337000

Hot Chili Presentation
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Cortadera North — New Geochem &
Mapping Confirm “Look-alike” Target

= Recent exploration by Hot Chili has confirmed the Cortadera North target

= First-pass, scout drilling programme planned to commence in early 2020

3 0009€E

Ground Magnetic «
RTP image . 3

m -

L]
-
! N o7

‘

27.4

13.1

|
B 2.31

l0.85

Cortadera Cortadera
North

|
Mo Soils Mo Soils

20
15.1
7] 9.75

'4.85

l1.83

Cortldera

+0.2% Cu

| Modfl

1km

Im

g

G
R

round Magnetic
EP image

-

ey - - - - e ——

3

Hot Chili Presentation

Y limited

3~ T TwY vwwy
w

Cort?
+0.2% Cu
Model

Im

4

\ :IP Chargeability
7/ inversion

mode

dera

1km
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— Other Recent ASX-listed Copper-Gold
Discoveries Gaining Attention

W ALK Close $0.680 271972019

Boda Discovery Mo
Vil \
502m @ 0.49g/t Au, 0.2% Cu .
.vlIII
\ .
~J -\fl/\ﬁﬁ/_x‘\ IIIM_.,."
v M ! %010 |
W svY Close 50.28 19/11/2018
M
1 .'MI \ \)“f \I
L i

Thursday Gossan HG Discovery
32m @ 5.9% Cu, 1.0g/t Au

lim

Alkane Resources

Boda Discovery
announced end of Q3

+ $110M Mkt Cap
growth since discovery
drill result announced

Stavely Minerals

Thursday Gossan HG
Discovery announced
end of Q3

+ $160M Mkt Cap
growth since discovery
drill result announced

Hot Chili Presentation
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-
Drilling Catalysts- Next 6 Months hot

Y limited

Testing Cortadera’s Magnitude — Tier 1?

1. Define New HG Zone at Cuerpo 3
Further drilling planned for 2020

2. Expansion of largest porphyries
Drilling underway

3. Drill testing of Cuerpo 3 North target

Set to commence with 2nd drill rig — early New Year

4. First pass drilling at Cortadera North

Set to commence with 2nd drill rig — early New Year

5. Definition of shallow chalcocite zones

Set to commence with 2nd drill rig — New Year

" - Diamond drilling at Cortadera, 2019

Hot Chili Presentation 25
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Additional Catalysts in First Half of 2020 fj**t

1. Strategic funding discussions advancing well with several large groups

Sternship Advisers appointed to manage corporate interest

2. Initial resource estimation for Cortadera planned to be undertaken in H1 2020

CRP0O017D
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Qualifying Statements hot

Competent Person’s Statement

Exploration Results

Exploration information in this Presentation is based upon work undertaken by Mr Christian Easterday, the Managing Director and a full-time
employee of Hot Chili Limited whom is a Member of the Australasian Institute of Geoscientists (AlG). Mr Easterday has sufficient experience that is
relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as a ‘Competent
Person’ as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’ (JORC
Code). Mr Easterday consents to the inclusion in the report of the matters based on their information in the form and context in which it appears..

Mineral Resources

The information in this Presentation that relates to the Productora Project Mineral Resources, is based on information compiled by Mr J Lachlan
Macdonald and Mr N Ingvar Kirchner. Mr Macdonald is an employee of Hot Chili Ltd and is a Member of the Australasian Institute of Mining and
Metallurgy (AusiIMM). Mr Kirchner is employed by AMC Consultants (AMC). AMC has been engaged on a fee for service basis to provide
independent technical advice and final audit for the Productora Project Mineral Resource estimates. Mr Kirchner is a Fellow of the Australasian
Institute of Mining and Metallurgy (AusIMM) and is a Member of the Australian Institute of Geoscientists (AlG). Both Mr Macdonald and Mr Kirchner
have sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken
to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves’ (the JORC Code 2012). Both Mr Macdonald and Mr Kirchner consent to the inclusion in the report of the matters based on their
information in the form and context in which it appears.

Ore Reserves

The information in this Presentation that relates to Productora Project Ore Reserves, is based on information compiled by Mr Carlos Guzman, Mr
Boris Caro, Mr Leon Lorenzen and Mr Grant King. Mr Guzman is a Fellow of the Australasian Institute of Mining and Metallurgy (AusIMM), a
Registered Member of the Chilean Mining Commission (RM- a ‘Recognised Professional Organisation’ within the meaning of the JORC Code 2012)
and a full time employee of NCL Ingenieria y Construccion SpA (NCL). Mr Caro is a former employee of Hot Chili Ltd, now working in a consulting
capacity for the Company, and is a member and is a Member of the Australasian Institute of Mining and Metallurgy (AusIMM) and a Registered
Member of the Chilean Mining Commission. Mr Lorenzen is employed by Mintrex Pty Ltd and is a Chartered Professional Engineer, Fellow of
Engineers Australia, and is a Fellow of the Australasian Institute of Mining and Metallurgy (AusIMM). Mr King is employed by AMEC Foster Wheeler
(AMEC FW) and is a Member of the Australasian Institute of Mining and Metallurgy (AusIMM). NCL, Mintrex and AMEC FW have been engaged on
a fee for service basis to provide independent technical advice and final audit for the Productora Project Ore Reserve estimate. Mr. Guzman, Mr
Caro,Mr Lorenzen and Mr King have sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration,
and to the activity which they are undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Guzméan, Mr Caro,Mr Lorenzen and Mr King consent to the inclusion in
the report of the matters based on their information in the form and context in which it appears.
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Hot Chili Limited

ACN 130 955 725
ASX: HCH

Level 1, 768 Canning Highway, Applecross,
Western Australia 6153

P: +61 8 9315 9009
F: +61 8 9315 5004

www.hotchili.net.au
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Discovery
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