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Disclaimer

This presentation is provided on the basis that neither the Company nor its representatives make any warranty (express or implied) as to
the accuracy, reliability, relevance or completeness of the material contained in the Presentation and nothing contained in the Presentation
is, or may be relied upon as a promise, representation or warranty, whether as to the past or the future. The Company hereby excludes all
warranties that can be excluded by law. The Presentation contains material which is predictive in nature and may be affected by inaccurate
assumptions or by known and unknown risks and uncertainties, and may differ materially from results ultimately achieved.

The Presentation contains “forward-looking statements”. All statements other than those of historical facts included in the Presentation are
forward-looking statements including estimates of resources. However, forward-looking statements are subject to risks, uncertainties and
other factors, which could cause actual results to differ materially from future results expressed, projected or implied by such forward-
looking statements. Such risks include, but are not limited to, gold and other metals price volatility, currency fluctuations, increased
production costs and variances in ore grade ore recovery rates from those assumed in mining plans, as well as political and operational
risks and governmental regulation and judicial outcomes. The Company does not undertake any obligation to release publicly any revisions
to any “forward-looking statement” to reflect events or circumstances after the date of the Presentation, or to reflect the occurrence of
unanticipated events, except as may be required under applicable securities laws. All persons should consider seeking appropriate
professional advice in reviewing the Presentation and all other information with respect to the Company and evaluating the business,
financial performance and operations of the Company. Neither the provision of the Presentation nor any information contained in the
Presentation or subsequently communicated to any person in connection with the Presentation is, or should be taken as, constituting the
giving of investment advice to any person.

Exploration Target Size and Target Mineralisation described in this presentation is conceptual in nature and should not be construed as a
JORC compliant Mineral Resource. Target mineralisation is based on projections of established grade ranges over appropriate widths and
strike lengths having regard for geological considerations including mineralisation style, specific gravity and expected mineralisation
continuity as determined by qualified geological assessment. There is insufficient information to establish whether further exploration will
result in the determination of a Mineral Resource.
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Strong Performance &

Fundamentals

= A 2013 Financial Year- ASX Resources Top
Performers

» One of the leading emerging copper producers
on ASX

= Advanced, large, high quality assets located in
the infrastructure-rich Chilean coastal range

» Strategic partnerships with Chilean resources
major CAP S.A. and CODELCO

» Track-record of delivering growth and
development milestones
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Growth & Development i

Milestones
Already achieved in 2013

Resource at Productora near doubled in size L e
in first major resource upgrade ks

Productora Pre-feasibility gets go-ahead
following successful Scoping Study indicating
highly favorable project economics

Purchase of central lease finalises Iast
commitment at Productora

First drilling at Frontera co
second major copper-
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Strategic Support and Funding i

= Successful A$11.7 million capital raising announced in Cash at Hand

early July 2013 Approx. A$ 11.1 million (30t June)
Prior to July capital raising

» Strongly supported by Chilean resources major CAP S.A.
and affiliates of Sprott Inc Capital Structure

323.6 Million shares (post raise)

= Appointment of Roberto Andraca as CAP S.A. elect to the 24.3 Million unlisted 20C OptioNS (exp Nov 2013)

board 39.7 Million listed 75c options (exp Nov 2014)

—HCH.ASX Productora lease purchase
’ Resource upgrade

1A $4.25m CAP placement

0.9 - $3.65m capital raise @ 60c Top 5 Sh areh0|deI’S
' $35.5m captal e @ 5 16.4% Kalgoorlie Auto Services

Ej T ‘ 12.6% CAP S.A.* (Port Finance)

081 O 12.6% Taurus Funds Management
" ‘ 8.4% Lundin Mining

3 5.8% Exploration Capital Partners A
0.2 1

01 (affil Sprott)

0 : : ‘ *subject to shareholder approval

30/04/2010 30/04/2011 30/04/2012 30/04/2013
Source: FactSet, Macquarie Research, June 2013
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Drill coverage over planned cent}‘al pit area at Productora- 3km field of view, Jt:JIy 2013

Near-term value catalysts and leverage:

Deliver second major resource upgrade at Productora- +50,000m already complete

Completion of Productorainfrastructure and oxide agreements

Position Productora PFS for optimal delivery- critical path activities

Deliver first resource at Frontera- drilling complete




Productora Resource Growth chil

Shallow, at-surface resources growing

» Resource currently 165Mt grading 0.6% copper, 0.1g/t gold and 132g/t molybdenum
» High grade component now stands at 53Mt grading 0.8% copper and 0.2g/t gold

= 100,000m drilling programme underway to deliver second resource upgrade in late 2H 2013

| Productora Mine | &4 -
- Productora Eastern Flank

Preliminary Waste
Dump Location

Preliminary Plant - T Sierra Zapallo Cu-Au
Location IS st Extensions




Productora Resource Upgrade [

In-pit focused extensional drilling

Productora Resource- Section 6820920mN

Block model, preliminary pit design, east and western flank waste area

; . - o Eastern Flank- previously
5 - . ¥ B considered waste in
j scoping study

Western Flank- parallel
magnetite zone potential

Copper Grade %

0.2-0.5
0.5-1.0
>1.0




6,823,000

6,822,000
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Productora Copper Project
Preliminary Pit Design & Extensional Drill Results
Eastern Flank Significant Intersections :

149m@ 0.7% Cu,
0.2g/t Au, 259ppm Mo
Incl 51m@ 1.0% Cu,

0.2g/t Au, 381ppm Mo

36m@ 0.8% Cu,

| 0.1g/t Au, 61ppm Mo
4 Incl 12m@ 1.2% Cu,
0.1g/t Au, 109ppm Mo

80m@ 0.8% Cu,
0.2g/t Au, 293ppm Mo
Incl 29m@ 1.2% Cu,

0.2g/t Au, 252ppm Mo

72m@ 0.7% Cu, 36ppm Mo

64m@ 1.5% Cu, 0.4g/t Au,
147ppm Mo

22m@ 1.5% Cu,

0.4g/t Au, 328ppm Mo
Incl 15m@ 2.0% Cu,
0.5g/t Au, 393ppm Mo

102m@ 1.0% Cu,
0.3g/t Au, 108ppm Mo

32m@ 1.2% Cu,
0.2g/t Au, 195ppm Mo
Incl 7m@ 3.9% Cu,

0.3g/t Au, 395ppm Mo

17m@ 1.0% Cu, 0.2g/t
Au, 8ppm Mo

10m@ 0.6% Cu,

0.1g/t Au, 128ppm Mo 11m@ 0.8% Cu,

0.1g/t Au, 95ppm Mo
Incl 6m@ 1.0% Cu,
0.2g/t Au, 120ppm Mo

. —=">0m®@ 0.6% Cu,
FER ] 0.1g/t Au, 189ppm Mo

Central Pit

I
323,000 324,000

“'Productora it

limitec

Resource Upgrade

Eastern flank delivering
outstanding results

Eastern flank previously considered waste in
scoping pit designs

Potential for additional resources to reduce strip
ratio and increase contained metal in-pit

Higher grades being returned from eastern flank

RC drilling- 100 holes to be drilled

Parallel magnetite zone yet to be drilled



Productora Resource Upside  [{*

High-grade accessible from surface

= Resource open at depth, deeper targeting of higher grade copper zones planned for 2014

North
Central High

Northern High Grade Zone Grade Zones CCHEN South
. . High Grade Zone
(Productora Mine area)

Surface

Copper Grade %

0.3-0.4
0.4-0.5 *unconstrained interpolation

Preliminary Central Pit

0.5-0.6 .
Design

>0.6 Productora Long Section- Central Pit Area

Leapfrog Model slice of grade distribution against preliminary pit design

e,
=




Productora Infrastructure b
Leverage

Reduce time and cost of development and operatlons

limitec

- I J
rmica Punta Alcalde (E’“deA oncesion Mar; ufru Punta Alca!o‘e fv’aHenar Iron)

Infrastructure

Major projects/mines

Power substations

Major town

Port/Maritime Concession

Fe Pellet Plant

Rail

Power Transmission lines
— Sealed Roads

Okm 10km
[ I




Productora Infrastructure ot

Agreements
Partnership with Chilean Resource Major CAP/CMP

e

CAP’s Huasco port operations adjacent to Productora

L
R [ ?.* .
o 3 . A ¥ 7

» Technical committee of HCH and CMP advancing with study of infrastructure agreements

» Water extraction regulatory application underway- submitted in early 2013

» Surface rights and easement assessment complete and being advanced to formal agreement stage

» Port and pipeline access assessment nearing completion, draft agreements being prepared

» [ron option for potential magnetite mine-gate arrangement being studied by HCH and CMP



Productora Oxide Option i

Leverage to Win-Win Outcome

LOI signed with government corporation ENAMI in
June, negotiating oxide option for Productora

ENAMI plant 15km from Productora is planned to be
significantly expanded

Oxide ore previously treated as pre-strip in scoping
study

: Potential to reduce pre-strip capex and provide
=S : additional early revenue stream

a

T

ENAMI Vajl'_e__nar-.c.c.ipper‘pfbtessi-nzjfaéf




Scoping Study Completed & chi
Pre-Feasibility Advanced

Concept/Scoping Study Parameters — Delivered in February 2013

Processing Rate ~11Mtpa (Open pit- copper and gold only)

Strip Ratio 3.5-4.5: 1 (Target strip ration of 4:1)

Metallurgical Recovery >90% Cu, ~80% Au, ~75% Mo (coarse 180um grind size)
Flowsheet Sulphide processing plant- Conventional crush-grind-float
Concentrate Production ~220kt/a grading approx. >25% Cu and 6g/t Au

$500-700M (contingent on off balance sheet options for mining

Development Capex and certain infrastructure)

Opex (Clincluding gold credits) US$1.20/Ib — US$1.50/Ib

» Pre-feasibility study targeted for delivery in 1H 2014
= Opportunity to capture:
= Next major resource upgrade
= Infrastructure, iron and copper oxide agreement terms

* Throughput optimisation to assess ramp-up production scenarios
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Productora Growth & ﬂchﬁ@
Development Timeline

Delivering a rapid large-scale copper development

— .

: i =

Deliver PFS & ; Decision to Mine & i Procurement & Potential Start
Start DFS Project Financing Construction of mining

- - -

2013 2014 2015 2016

15t Cu-Au-Mo 2"d Cu-Au-Mo First Iron Ore Potential Cu-Au-Mo
Resource Upgrade Resource Upgrade Resource Estimate Resource Upgrade




Drilling Discovers Second ’.Eﬁﬁz
Major Copper-Gold Project

Aerial view Iookingﬂ"S\I.\:I.pv_, - Frontera d

: *

rilling, Marech

12,000m RC drilling complete at Frontera copper-gold
project

70km south of Productora and connected via sealed road
and rail

Large copper-gold porphyry drill confirmed from surface

Resource modelling underway to increase production 4
hub resource inventory



Frontera Set to be Second

Growth Project

NW
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4700m RL [

s

Oxide/Transitional /

I
+650m RL e Vs
Fresh Rock Interface, J - r 188m @ 0.5%Cu 0.4g/t Au |
. './ :
26m @ 0.6%Cu 0.4g/t Au I
+550m RL  flumm /} 73m @ 0.5%Cu 0.3g/t Au
4 = !
/ -
_—

+500m RL
111m @ 0.5%Cu 0.3g/t Au 1 256m @ 0.5%Cu 0.3g/t Au
z : I
/
+450m RL — !

'
| 122m @ 0.5%Cu 0.3g/t Au

72m @ 0.5%Cu 0.2g/t Au

+300m RL =

4

348m @ 0.4%Cu 0.3g/t Au

+350m RL

112m @ 0.4%Cu 0.3g/t Au

Plunge of
mineralisation

+300m RL

+250m RL

+200m RL

Drilling Intersections

mmm  [ntersections +0.4% Cu (average)

Intersections +0.3% Cu (average)

New results
Previously reported

results
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: e hot
Banderas Exploration Identifies i

Significant Copper Potential

Banderas Project _ _
Copper Surface Geochemistry and Structure = Consolidated early stage copper project, 50km north of

_ — - Productora
<0.5% Cu NSRS asS * ..

>0.5% Cu
>2.5% Cu

= Several high-grade, small-scale copper UG mines

= Significant exploration undertaken by HCH over 18 months-
mapping, airborne surveys, surface rock-chip, soils samples

= Several copper targets identified

» Targeting being completed in advance of decision to drill



- : : ho
Projects and Growth Pipeline 'c.hit!z

Building a Large-Scale Copper Business

» Production Hub Strategy for Region Ill and 1V of Chile’s coastal range

Han=-Amencan
Y e

- ~aiis -
= Leverage off existing infrastructure advantage at Productora ’.,:__,, I—"_- | [f

= Potential future production target of 120-150ktpa of copper

© /. Banderas
L Productora
{ ' Frontera
Production Hub Large Growth i _ : /‘ .:. PEHATRICREsTEe
Projects Projects S ’
/ P Los Mantos
Productora

]

3]
SANTIAGD
Los Mantos



Streamlining & e
Strong News Flow

Core Business Focus

= Streamlining business activities- 12 month activity plan
Ve fully funded by cash, 20c option conversion and July
|\ capital raising

= Cost reduction programme implemented- +50%
reduction in monthly company expenditure rate achieved

= Drilling results and resource inventory growth to
underpin optimal PFS study

= Infrastructure and development agreement executiong#s
unique opportunity to leverage success %



Qualifying Statements

Copper Equivalent Calculation (Cu Eq?*)
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limitec

Copper Equivalent (also Cu Eg*) Calculation represents the total metal value for each metal, multiplied by the conversion factor, summed and
expressed in equivalent copper percentage. These results are exploration results only and no allowance is made for recovery losses that may occur
should mining eventually result. However it is the company’s opinion that elements considered here have a reasonable potential to be recovered as
evidenced in similar multi-commodity natured mines elsewhere in the world. Copper equivalent conversion factors and long-term price assumptions

used follow:

Copper Equivalent Formula=Cu % + Mo(ppm)x0.0008 + Au(ppm)x0.6832
Price Assumptions - Cu (US$1.80/Ib), Mo (US$15/Ib), Au (US$850/0z)

Competent Person Statement

Exploration Reporting

Information in this announcement that relates to exploration results and mineralisation is based on information compiled by Mr
Christian Easterday, a Director, who is a Member of The Australian Institute of Geoscientists. Mr Easterday has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to
qualify as a ‘Competent Person’ as defined in the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves’ (the JORC Code). Mr Easterday consents to the inclusion in this presentation of the statements based
on his information in the form and context in which they appear.

Exploration Reporting

The information in this report that relates to the Central Mineral Resource, Productora is based on information compiled by Alf
Gillman, who is a fellow of the Australasian Institute of Mining and Metallurgy. Alf Gillman is a director of Odessa Resources Pty Ltd,
and has sufficient experience in mineral resource estimation, which is relevant to the style of mineralisation and type of deposit under
consideration. He is qualified as a Competent Person as defined in the 2004 edition of the “Australasian Code for Reporting of Mineral
Resources and Ore Reserves”. Alf Gillman consents to the inclusion in the report of the matters based on their information in the form
and context in which it appears.

The information in this report that relates to Mineral Resource estimates outside of the Central Mineral Resource is based on
information compiled by Aloysius Voortman and Fleur Muller. Aloysius Voortman is a Fellow of the Australasian Institute of Mining
and Metallurgy, and Fleur Muller is a Member of the Australasian Institute of Mining and Metallurgy and the Australian Institute of
Geoscientists. Aloysius Voortman is an employee of Coffey Mining, and Fleur Muller is an employee of Hot Chili Ltd, and both have
sufficient experience in mineral resource estimation, which is relevant to the style of mineralisation and type of deposit under
consideration. Mr Voortman and Mrs Muller are qualified as a Competent Person as defined in the 2004 edition of the “Australasian
Code for Reporting of Mineral Resources and Ore Reserves”. Both Mr Voortman and Mrs Muller consent to the inclusion in the report
of the matters based on their information in the form and context in which it appears.
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Qualifying Statements

JORC Compliant Resource Statement- Reported 13th February 2013

Classification Resource Series Tonnage Contained Metal
Molybdenu
(+0.3% Cu) Cu Eq* Copper Gold m Copper Eq*
% (Tonnes) (0z) (Tonnes) (Tonnes)
Res Upgrade 1 39,400,000 | 0.6 | 0.1 124 0.8 230,000 150,000 5,000 310,000
INDICATED Central Resource 31,200,000 | 0.6 | 0.1 159 0.8 190,000 110,000 5,000 250,000
Res Upgrade 1 40,600,000 | 05| 0.1 110 0.7 200,000 130,000 4,000 270,000
INFERRED Central Resource 54,000,000 | 0.6 | 0.1 138 0.7 300,000 180,000 8,000 400,000
Res Upgrade 1 80,000,000 | 0.5 ] 0.1 117 0.7 440,000 290,000 9,000 580,000
TOTAL Central Resource 85,200,000 | 0.6 | 0.1 146 0.8 480,000 290,000 13,000 650,000
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“the company is positioned as one of cil
leading ASX emerging copper producers”

e
Hot Chili Limited
ACN 130 955 725

Level 1, 768 Canning Highway,
Applecross, Western Australia 6153

P: +61 8 9315 9009
F: +61 8 9315 5004

www.hotchili.net.au
ASX: HCH




	Slide Number 1
	Disclaimer
	Strong Performance & Fundamentals��
	Growth & Development Milestones�Already achieved in 2013�
	Strategic Support and Funding��
	Delivering Growth & Leverage
	Productora Resource Growth�Shallow, at-surface resources growing�
	Productora Resource Upgrade�In-pit focused extensional drilling
	Productora Resource Upgrade�Eastern flank delivering outstanding results
	Productora Resource Upside�High-grade accessible from surface
	Slide Number 11
	Productora Infrastructure Agreements�Partnership with Chilean Resource Major CAP/CMP
	Productora Oxide Option�Leverage to Win-Win Outcome
	Scoping Study Completed & Pre-Feasibility Advanced��
	Productora Growth & Development Timeline�Delivering a rapid large-scale copper development
	Drilling Discovers Second Major Copper-Gold Project�
	Frontera Set to be Second Growth Project��
	Banderas Exploration Identifies Significant Copper Potential�
	Projects and Growth Pipeline Building a Large-Scale Copper Business��
	Slide Number 20
	Qualifying Statements
	Qualifying Statements
	Slide Number 23
	“ the company is positioned as one of leading ASX emerging copper producers”�

